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OOBIKHOBEHHBIE ~ aKIMK  MPEIOCTABISIIOT  HMHBECTOpPAaM  BO3MOXKHOCTD
VOpaBJICHUS KOMIIAHWEH TIOCPEJCTBOM TOJOCOBAaHHMS Ha O0O0ImEeM CcoOpaHuu
aKIIMOHEPOB. ITO SBIAETCS OCOOCHHOCTBHIO OOBIKHOBEHHBIX aKIMi, MO0 HU OJHA
npyras IleHHas Oymara He JaeTr Takoro mnpaBa. KoHe4HO, MHOTHME HWHBECTOPBI
puoOpeTaroT 0OBIKHOBEHHBIE aKIUU U JIJIs TToydeHus jgoxoaa. Ho oObIKHOBEHHBIC
aKIIMU TPEJOCTABIAIOT W JAPYyrHe IpaBa, O KOTOPBIX JOJDKEH 3HATh KaXIbIi
aKIIMOHEP, TOTOMY YTO B KOHEYHOM CUETE MX HAPYLICHHUE 00s13aTEIbHO CKAXKETCS Ha
JI0X0JIe aKITHOHEPA.

Bce mpaBa BiazmenbliieB IIeHHBIX OyMar nponucansl B denepaibHOM 3aKOHE OT
26.12.1995 N 208-D3 «O0 akrmoHepHbIX oo1ectBax» (pen. ot 15.04.2019). Oxnako
B 3aKOHE HET CTaThH, B KOTOPOH OBl OBLI IPOMHUCAH BeCh MEPEeUCHb MpaB. B naHHOM
HOPMAaTHUBHO-TIPABOBOM aKTE €CTh CTaThs 31, yKa3bpIBaroIias, 4To BCE OOBIKHOBEHHBIE
aKIIMU TPEIOCTABIISIIOT aKIIMOHEPY OJWHAKOBBIM o0BeM mpaB. M nmaHHOe mpaBUIIO
pacrpocTpaHseTcss Ha BCE BBIYCKH IIEHHBIX OyMar, He3aBUCHMMO OT TOTr0, ObLT JIH
JAHHBIN BBITYCK MPU YUPEKICHUU 00IIECTBA WM JTOTIOTHUTEIBHBIM.

Bo BTOpOM MyHKTE CTaThbu OTPa’KEHO, YTO OCHOBHBIMH IMPABAMM AKIMOHEPOB
SBJISIIOTCSL MPABO roJioca Ha OOIIEeM COOpaHWM aKIMOHEPOB IO BCEM BOIPOCAM €ro
KOMIIETCHIIMM, MpaBO Ha TOJYYCHUHU JWUBHUJCHJIOB M IPABO HA MOJY4YECHUE YACTH
MMYIIIECTBA B Clydyae JMKBHJAAIMA OpraHu3anuu. M, corjacHo AaHHOW CTaThbe,
KOHBEpTaIus OOBIKHOBEHHBIX aKIIMi B UHBIC IIeHHbIE Oymaru 3amnperieHa [D3 Ne208,
ct. 31].

[lepeiinem k mpaBaMm, KOTOPbIE UMEIOT PEAIbHYIO IIEHHOCTD 111 UHBECTOPOB.

[IpaBo Ha moJydYeHWE JOX0oAa MO aKuusM, T.e. JuBUAeHABL. OHHU
BBIIIJIAYMBAIOTCS M3 YMCTOM MPHUOBLIM KOMIIaHMHM. HarmoMHHMM, 4TO JMBHUIASHIBI IO
OOBIKHOBEHHBIM ~aKIUsIM HUrjae He 3adukcupoBansl. HWx pasmep cHavana
OTPENIEIISIETCS COBETOM JTUPEKTOPOB MOCPEACTBOM YCTAHOBIICHHUS PEKOMEHIYEMOTO
3HAQYE€HUsl, MPEBBIIIEHUE KOTOPOTO HEBO3MOXKHO, COTJACHO  POCCHICKOMY
3aKOHOJATEILCTBY. 3aTeM Ha 00IIeM COOpaHUU aKIIMOHEPOB UHBECTOPHI IPUHUMAIOT
OKOHYATEJIbHOE PEIICHHE O BBIIJIATE MUBUIACHIOB. J[aHHOE pelieHre MOXKET BOBCE

OTMCHHTD BLIIJIATY JUBUJACHAOB HIIM YMCHBLIIHNTL UX Pa3MEp, U HAIIPAaBHUTh HpI/I6BIJ'IB
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Ha pa3BUTUE oOpraHu3aiuu. Takke CTOUT OTMETUTh, 4YTO JUBHUJCHIBI MOTYT
BBIILJIAYMBATHCS U MOCIIE€ TIEPBOrO KBapTaja, MepBOro MOJYyTrous, JEBSITH MECSLEB U
roga [3, c.143].

[IpaBo Ha MoMydYeHUE YaCTU UMYIIECTBA B CIy4dae MPEeKpanieHus JeaTeIbHOCTH
KOMITAaHUH, TO €CTh IIPABO Ha IMOJYYEHHE JIMKBUIALMOHHOW CTOMMOCTH. Braaenbiisl
OOBIKHOBEHHBIX aKIIUW B OYEPEIM Ha MOJyYeHHE YaCTU UMYIIECTBA MPHU JTUKBUAALMH
OpraHu3alid CTOSIT B CaMOM KOHIle. B mepByio odepenb, BBIIOJHSIOTCS
o0s3aTeNbCTBA MeEpell KpeAuTopaMu, paOOTHUKaMU (UPMBI U TOCYIapCTBOM,
KOTOPBIC BBISBIISIOTCS CIEIMATBHO CO3JaHHOM JIMKBUAAIMOHHON KOMHUCCHEN. 3aTeM
BBITIOJTHSIOTCSL 00S3aTEILCTBA Mepe]] COOCTBEHHUKAMU MPUBUICTUPOBAHHBIX aKIUH.
W ocraBmieecss UMyIIECTBO PaCHpPENETSETC MEXKAY BiaJeIbllaMd OOBIKHOBEHHBIX
aKIui [9, ¢.56].

Crnenyromue mpaBa OTHOCSTCS K IMpaBy Y4YacTHs B YIPaBJICHUH OOIIECTBOM,
YKa3aHHOTO B Ka4€CTBE TPETHETO IpaBa, MPEIOCTABICHHOIO aKIIMOHEPAM, COTJIACHO
®enepanbHOMY 3aKOHY OT 22.04.1996 Ne39-d3 «O pbIHKE LIEHHBIX Oymar» (pea. oT
27.12.2018). JlaHHBIM IpaBOM OOJIAZAOT TOJBKO BJIAACIBIBI TOJIOCYIOIIMX aKI[HI.
[NonmocyronyMu akiusiMu SIBJSIFOTCS OOBIKHOBEHHBIEC aKIIUK WJIM PUBUIICTUPOBAHHbBIC
aKIMU MPU PEIIEHUU BOIMPOCOB B OMPEAECIEHHBIX CUTyalusax. To eCTh JaHHOE MPaBo
€CTh COBOKYITHOCTh HECKOJILKUX MpaB [/, ¢. 57]. K atim nipaBam oTHOCATCS:

[IpaBo rosioca. 9To MpaBo UMEIOT TOIBKO BJIaJI€bIIbl OOBIKHOBEHHBIX aKIUH, U
B HEKOTOPBIX CIy4yasx COOCTBEHHUKH MPUBHIICTUPOBAHHBIX akiuid. /[aHHOE TpaBo
peanu3yeTrcsi BO3MOXKHOCTBIO y4yacTHsi B TOJIOCOBAaHMM Ha o0OIIEeM CcoOpaHuu
aKIIMOHEPOB 1O BCEM BOIpocaM €ro KoMmmeTreHIuu. CTOUT TakKe OTMETUThH JIBa
MOMeHTa. Bo-TiepBBIX, YTO roJIOCOBaHUE MOKET MPOXOIUTH KaK Ha OYHOM COOpaHHH,
TaK U Ha 3a04YHOM, M CMEIIaHHOM. W, BO-BTOPBIX, CYIIECTBYET HECKOJIbLKO BAPUAHTOB
pactpeneneHus rojaocoB. [lepBblii BapuaHT rojgoCoBaHUs MOAPa3yMEBAET, UTO OJIHA
roJIOCYyIOIasi akius OOIlNecTBa paBHA OJHOMY Tojocy. Brtopoii BapuaHt
roJIOCOBaHMS, KOTOPOE HCMOJb3yeTCs TMpU U30paHHMM B COBET JUPEKTOPOB
OCYIIECTBIISIETCS CIEAYIOMMUM O0pa3oM: KOJMYECTBO TOJIOCOB OJIHOTO aKI[MOHEpa

PaBHACTCA IIPOU3BCACHUIO KOJUYCCTBA aKHHﬁ, HMCIOIIUXCSA Yy MHBECTOpa Ha
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KOJIMYECTBO MECT B COBETE [HMPEKTOPOB; IMOJIYUYUBIIEECS KOJIMYECTBO TOJIOCOB
aKIIMOHEP MOXKET OTJATh KaK 3a OJHOr0 KaHAuAaTa, TaK U PACHPEACIIUTh MEXKIY
HECKOJIbKUMHU. [laHHOE r0JIOCOBAaHMM HOCHUT Ha3BaHWE KYMYJISITUBHOTO [/, ¢.57].

[IpaBo Ha wHpOpMammio. JlaHHOE TpPaBO HEOOXOAMMO WHBECTOPY IS
NPUHATHUS PEIICHUM, CBA3aHHBIX C YIpaBlieHueM kKoMmmanuend. Ho ectb orpanuyeHus
JUISL TIOTy4YeHUsl omnpeeneHHod uHbopmanuu. Tak, eciau akiuoHep o0Jaaaer
KOJIMYECTBOM aKIMi MEHEE OJHOT0 MPOILEHTA, TO OH HE MOXKET O3HAKOMHUTHCS C
POTOKOJIAMH 3acCeaHUil COBETa JUPEKTOPOB, CIIMCKOM BJa/IeNIblIeB OOBIKHOBEHHBIX
aKLMii, a TaK)K€ B Cllydyae COBEPLICHHS CHAEJIKH, peaau3aluus KOTOPOH 3aTparvBaet
HMHTEpPEChl aKIMOHEPOB, BiaAcromux Oosiee 1 % rojocyrommx akiuii, He MOXKET
MOJIYYUTh WHGOpMAIMI0 O JaHHOW caenke. Wnm, nns moiydeHus JocTyna K
JOKYMEHTaM OYyXTaJITEpCKOr0 y4eTa W MPOTOKOJaM 3aCelaHhid KOJUIErHaJbHOTO
WCIIOJIHUTENILHOTO OpraHa oOIlecTBa akKIMOHEPY HEeoOXOoAMMO HuMETh Oojee 25
MPOIIEHTOB Tojocyromux akiuil. Ho ectb wuHboOpmamus IOCTymHasT BCeM
MHBECTOPAaM, K HEM OTHOCUTCSA PEIICHHUE O BBIYCKE, MPOCHEKT IEHHBIX OyMar,
rOJIOBBIE OTYETHI, TOJI0Basi OyXTrajlTepcKas OTYETHOCTh U MHBIE JIOKYMEHTHI D, ¢.57].

[IpaBo oOpaiieHusi ¢ HUCKOM K OpraHaMm YIPaBJICHUS O BO3MEIICHUU
MPUYMHEHHBIX O0O0IIEeCTBY YOBITKOB. JlaHHOE TMpaBO JOCTYIMHO JIS aKIMOHEPOB,
obnanarorux 6omee 1 % romocyromux akumii [D3 Ne 208, c. 71].

[IpaBo BBIIBWKCHHS KaHIUAATOB B OpraHbl YOPABICHHS, K KOTOPHIM
OTHOCATCS COBET JUPEKTOPOB, KOJJICTHAIBbHBIA HCIOJHUTEIBHBIM OpraH, a TaKkxke
PEBU3MOHHAST KOMHUCCHUSI U CUETHAs KOMUCCHSI OOIecTBa. DTUM IMpPaBOM 00JIadaroT
aKIIMOHEPHI, BIaJAcIoNre 0oJiee ABYX MPOIEHTOB Tojiocyronux akiuii [P3 Ne 208,
ct. 53].

[IpaBo BHEceHMs MPEUIOKEHHUS B MOBECTKY OOIIEro cCOOpaHHs aKIMOHEPOB.
Takoxe MokeT ObITh peaTu30BaHO TOJBKO aKIMOHEpaMU, 00JIaTA0IIMMHU 00Jiee ABYX
IIPOLICHTOB I'OJIOCYIOLIUX AKIIUH.

[IpaBo co3piBa BHEOYEPETHOTO OOIIErO0 COOpaHHs aKIMOHEPOB U MPaBO

TpeOOBaHMUS TPOBEPKH PEBU3MOHHONW KOMHCCHEH (PHMHAHCOBO-XO3SMCTBEHHOU
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JESTETPHOCTH aKIMOHEPHOTO 00IIecTBa. DTH MpaBa JOCTYIMHBI ISl aKIIMOHEPOB C
KOJTMYECTBOM TOJIOCYIOITNX akiuit 6osee 10 mporenTos [6, c. 128].

AKITHOHEpHI BIIpaBe 0OpaTUTHCS B CYJl C KCKOM K WICHY COBETa JUPEKTOPOB,
€UHOJTUYHOMY UCTIOJTHUTEIILHOMY oprasy, YJIeHy KOJIJIETHATIBLHOTO
MCIIOJTHUTEILHOTO OpTraHa, WICHY yIPaBJIsSIOIIe KOMITAHUU O BO3MEIIICHUH YOBITKOB,
NPUYMHEHHBIX OOIIECTBY B CJydae BIIQJICHHS OJIHOTO IIPOIICHTA Pa3MEIICHHBIX
0OBIKHOBEHHBIX akimi obmiecta [D3 Ne 208, cT. 71].

[IpaBo TpeOoBaHMS BBIKYIA OOIIECTBOM BCEX WJIM YaCTH IMPUHAICKAIINX EMY
akIMi B Cily4asiX, yKa3aHHbIX B cTatbe 75 denepanbHOro 3akoHa or 26.12.1995
Ne 208-D3 «O0 aknuoHepHBIX 00mEecTBax» (pea. oT 15.04.2019).

[IpaBo Ha MpeuMyIIECTBEHHOE MPUOOPETEHHE HOBBIX AMUCCHUN. AKIIMOHEPHI
IIPU pa3MENIEHUN JIOMOJTHUTEILHOTO BBIMTYCKAa OOBIKHOBEHHBIX aKIMA UMEIOT MPaBo
MPUOOPECTH MX B MEPBYIO OYEPEh B KOJIMYECTBE, MPOMOPIMOHAIBHO UMEIOIIEMYCS
y HUX 4ucly akuuil. Eciii akimoHepbl HE BOCHOJIB30BAJIMCh 3TUM IIPABOM aKIIUU
pa3MenalTcs Cpeid UHBIX Jinll. JlaHHOEe MpaBO BBI3BAHO COXPAHEHUEM MMEIOIIUXCS
JI0JIeH B 00IIIeCTBE CTAphIX akImoHepoB [4, ¢.101].

Crnenytolliee mpaBo HE OTHOCUTCSI K yIpaBlieHHIO oOiiecTBoM. Ckopee OHO
CBSI3aHO C TE€M, YTO aKIIUS SIBJISETCS [ICHHON OyMarom, ToBapoM.

[TpaBo cBOOOHOTO pacTOPSKEHUS JIJIsi MHBECTOPA O3HAYAET TO, YTO OH MOXKET
CBOOOJHO KYMHUTh WM TPOJAaTh AaKIUU HA OTKPHITOM pbIHKE. Wnu ke akiuoHep
MOXET TOJAapuTh, OTJaBaThb B 3ajJ0T, 3aBelIaTh OOBLIKHOBCHHBIC AaKIIUH.
EnuncTBeHHOE, Y JAHHOTO MpaBa €CTh OTPAHMYCHHE MO aKIUSIM HEMmyOJIUYHBIX
aKIIMOHEPHBIX 00MIecTB. Tak /s OTUYXACHUS aKIUH HEMyOJIMYHOTO aKIIMOHEPHOTO
oO1ecTBa MHBECTOP 00s3aH YBEIOMHUTH KOMITaHUIO. M cHauaga mpeioKUTh aKIUH
aKIIMOHEpaM JaHHOTO O0IIECTBa, 3aTEM caMOMY OOIIIECTBY, U TIOCJIE ATOTO OH BIIPaBE
nepeaaTh X TPEThbUM JIMIaM. DTO OrpaHUYEHHE 00YCIOBICHO 3aKPBITON MOIMHUCKON
pa3MeIIeHus akIui HemyOIuYHOTo aKIMOHEpHOTro oomiecTna [8, c.13].

W, HakoHel, CyIIECTBYIOT creluduuecKkue IMpaBa, yCTAaHOBJICHHBIE YCTaBOM
obmectBa. Hammpumep, nmpenocraBicHue CKHIOK Ha TOBAphl KOMIIAHUH aKIMOHEPOM,

OecIuTaTHOE UCTIOIb30BaHUE KaKUX-HUOYIb yCiyr [5, ¢. 55-56].
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Taxkum 00pa3om, mpaBa COOCTBEHHHKOB OOBIKHOBEHHBIX aKIMK pa3iuyHbl. Ux

MO>KHO KJIaccu(pUIMpOBaTh CIAEAYIOIIMM 00pa3oM.

MmyuecTBeHHble (NpaBo Ha
AMBUAEHA, NPaBo Ha NoayyeHue
NIMKBUAALMOHHOM CTOMMOCTH

Mo dopme BbipakeHuUA

HeumyuiecTBeHHble ( BCe ocTasbHbIe)

BesycnoBHble (NpaBo rosoca, NPaso Ha
MHdOpPMaLMIo, NPaBO Ha NoayyeHue
AVBUAEHAO0B M Ap.)

Mo ycnosuam peanusaumm

O6ycnosneHHble (Npaso TpeboBaHMA
BbIKyNa aKuui, cneuuduryeckme npasa)

MpaBa 419 BCeX aKuMOHepos (Npaso
Ha NoayyYeHue TMKBUAALMOHHOM
CTOMMOCTM U Ap.)

Mo gocTynHocTH

Mpasa ANA aKLMOHEpoBs €
onpegeneHHbIM KOJIMYeCTBOM aKLuUi
(npaBo co3biBa BHeoyepepHoro OCA u

ap.)

Puc. 1 — Knaccuduxarus mpaB BiagenblieB OOBIKHOBEHHBIX aKITUI

[TogBoast UTOT, MOXHO CHAENAaTh BBIBOA O TOM, UYTO WHBECTOPHI, KYMHUBIIHE
OOBIKHOBEHHBIE aKIIMH, MPUOOPETAIOT €1lle U OOJNBIINYI0 COBOKYIHOCTh MpaB. K HUM
OTHOCATCA: TIpaBO Ha JIUBHJACHJbI, NpPaBO Ha TMOJyYEHUE JIMKBUIAMOHHOU
CTOMMOCTH MMYIIIECTBA, MPaBO Tojioca Ha oOIIeM COOpaHUU aKIMOHEPOB, MPABO Ha
uHpopmaruio, paBo Ha BHeceHue B moBecTKy qHA OCA, mpaBo Ha BBIJIBUKECHUE
KaHAUZATOB B OpraHbl yIpaBJCHHs, NpaBo co3biBa BHeouepeaHoro OCA, mpaso
oOpaTUTBCS B CyA 1O BO3MEIICHUIO YOBITKOB, TNPUYMHEHHBIX KOMITAHUEH,
MPEUMYILIECTBEHHOE IMPaBO, MPaBO TPEOOBAHUS BBIKyINA aKIMs, MPaBO CBOOOIHOTO
pacnopsbkeHuss HHQopMauuend. OTH TpaBa perjiaMeHTupyrorcs DenepanbHbIM
3aKk0OHOM OT 26.12.1995 No 208-®3 «OO0 akuuoHEpHBIX OOIIecCTBax» (pema. OT

15.04.2019). U B cuiny HMX MHOTOOOPA3HOCTH WX CIIOKHO KJIaCCH(PHUIIMPOBATh, B
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JaHHOW paboTe OBUIO BBHIOPAHO TPHW KJIACCU(UKAIIMOHHBIX TpHU3HAKa: ¢opma

BBIpAXXCHUA, YCIOBUA pCaln3ali U JOCTYITHOCTD.

CHnucoK UCTOYHUKOB!

1. O6 akmuonepHbIx obmiecTBax: M3 ot 26.12.1995 N 208-D3 (pen. ot
15.04.2019). Joctyn wu3 IlpaBoBoii cHpaBOYHO-HH(DOPMALIMOHHONW CHCTEMBI
«Koncynbrant [lmoc»: B tanHOM BHe TOKyMEHT OIyOIMKOBaH HE OBLI.

2. O poiHke neHHsix Oymar: @3 ot 22.04.1996 N 39-®3 (pen. ot
27.12.2018). Hoctyn wu3 IIpaBoBoil crnpaBOYHO-MH(OPMALMOHHON CHCTEMBI
«KoncynpranT [Tntoc»: B jaHHOM BUie TOKYMEHT OITyOJIMKOBAH HE ObLI.

3. byiimo A.I'. ®unancoBeie pbiHkH [Tekcr] / A.I'. byiimor, B.IO.
[uOynpuukoBa. — Tomck: M3p-Bo Tomck. ['octo yH-T cucTeM yOpaBieHHS H
panguotexHuku, 2014. — 396 c.

4, I'ananoB, B.A. PweiHok nienHsix Oymar [Tekcr] / B.A. INamanoB. — M.:
NH®PA-M, 2007. — (100 net POA um. I'.B. [1nexanosa). — 379 c.

5. Hukonaesa, U. I1. PeiHok nennsix 6ymar: [Texcer] / U. T1. Hukonaesa. -
M. : IOHUTU-JAHA, 2012. - 224 c.

6. Oxkynos B.JI. ®unancoBsie HHCTUTYTHI U pbiHKH [Texct] / B.JI. Okyrmios.
— Cn0. : U3n-Bo «BrIcmiag 11koj1a MeHeKMeHTh», 2015, — 316 c.

7. PeiHOK 1eHHBIX Oymar : yue0. mocobue mist By3oB [Tekcr] / P. T.
banakuna u ap. ; pen.: a-p 3koH. HayK A. E. Musnnep, a-p sxoH. Hayk B. B. Kapmnos ;
OMm. roc. yH-T uM. ®@. M. JloctoeBckoro. - Omck : M3a-so OMI'Y, 2010.

8. [uOyneuukoBa B.FO. PeiHok 1ennbix Oymar [Tekct] / B.IO.

[uGynbaukoBa. — Tomck: Db Konrent, 2012. — 110 c.

ISSN: 2414-0309 7



